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L7 A sum equa? 10 the ground rents, :f bay. next due plus the joeriams 1mal will neat become dur 03 payatde o palicies
of fire snd oihey Bazard insurance covening the mottyaped propetly. $lus Taves and avscosments ekl due on the =injaged
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3. 1f the to1a] of the payments made by the Moatgages under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes o assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subseguent payments 1o be made by the Mortgapor. o refunded 10 the Mocegagor.
tf. however, the monthiy pryments made by the Morzgapor undes 1b) of parzgraph 2 preceding shudl 201 be sufficient to pay
tares and xssessments and insurance poemioms. wmiicn the same shall become Jue and pavable, then the Mortgaper shall
pay to the Mortgagee any amdunt necescary to make up the deficiency. on or befote the date when payment of such
1aXes, HESESSMENLS, 03 snsurtance jremiuns shall e due. If &t any ime the Mertgagor shalltender 10 the Mongagee.
in accordance with the provisicas of the note secured herely, {ull pavment of the entire indebiedness represented
thereby. the Manigapee shall, in computing the amousl of such indettedness, credit to the zocount of the Mortgagor
all payments mude under the jrnisions of 1a/ of paragraph 2 herew! which 1he Norlgagee has not become obligated
10 pay 10 the Secretary of Hous:fg and Urhan Developmezt, and any balance femaining in the funds accumulated
undet the provisicas of 47 of peragrazd 2 Lereof. I there shall be 2 defauit under zny of the perovisions of this
mortgape tesulting in @ gublic szle of the premises covesed bereby, o1 if the groperty 15 otberwise acgoited after
defarit, the Bootoapee shall spplv. 3t the i of the comnnancenent of sooh procecdings. o7 at the ime the propeny
is oberwise acguired. the balince then serazrng in the funds ercumulated ander 8 1 of parapraph 2 goeceding, as
a credil against the amount «f jncipai then semaiming unpad under the note secuted herely. and shall properiy
adiust any pavments which shall have been made vndes (o of perepraph 2

4. That he nil] pay al) taves, assessmenis. water rales, and wiher gonemnental or municapal charges, fines,
1 impositicms, for »hich jeimisicn has not been mede herewlnfore. and 1n default theredd the Mongagee may fuy
the same, and that he will jromptly deliver the official zecerpts therefar to the Montgager. If the NMostgagor fails
to muke any pavmenis gmovided fog in this sect:on o1 any other parments {or taxes, assessments. o1 the like. the
Mortgagee may pay the same. and all sums so pand shall bear intezest o1 1he 1518 set {mthinthe nole secured hereby
from the dste of such wdvance and shall be tecured v this monigage.

5. That he will beep the Jremises an as good order anf condiliun as they ate now and w1l not commil o1 pes-
mit a0y wasie thereof, rersonable wear and tear cxcepted.

6. Thal he will keep 1he anprovemenis now ensting of Reicalter ere01ed wn the monpaged (reperty insured &s
may be requited from time to lime by the Mortgepee apainst loss by {ite and other huramds, casusities and contin:
gencies in such amounts and for such peneds a8 may be reguired by the Mongegee and will pay prompily, when
due, any premiums on such insutance provision for pavment of which has not beea made hereinbefore. Al insur-
ance shall be caried in conpanies apjuoved by the Martgapee and the policies and renewals thereo! shall be held
by the Mongspee and have altached thereto loss payable clavses in favor of and in dorm acceptable to the Mont-
gager. In event of loss Mortgags: will give :mmediate notice Iy mail 10 the Mmtgagee, who may make proof of
loss if not made promptly by Mortpagor, and each insuvrance company concerned is herely authonized and directed
10 make payment for such kss ditectly to the Mortgapee mnstead of 10 the Motigagom and Mortgagee jointly, and the
insutance proceeds. o1 any parl thereof, may be applied by the Mortpagee at its option eithes 10 the reduction of
the indebtedness hereby secured o1 to the restoration or repait of the propenty danezged. 1n event of {orecicsure of
this mortgape o1 other transfes of tile to the Mostgaged property an extinpuishment of the indeldedness secured
herely, all right, litle and interest of the Mortgagor in and !o any :nsurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the rontgaged premises {rom and aflter any de-
fault heteunder, and shonld legel proceedings be instituted pursvant to this instrument, then the Morngapee shall
have the 7ight 10 have a revener sppoanted of the rents. issyes. ané prodats, who, after decucting alicharges and
expenses allending such proceedings and the cxecution of his trust as ceceives, shall apply the residue of the
tents, issves. and profits, toward the payment of the debl secuwred hereby.

8. That if the premises, o1 any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mongage, and the note secured hereby remnainiag unpaid, are hercbyassigned by the Mortgagor

to the Morigagee and shail be paid forthuith to the Mortgagee 1o be applied by it on account of the indebtedness se-
cured heredy, whether due o1 not.
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